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A Guide to  
Low Cost 
Home  
Ownership



We offer a range of home ownership options so if you want 
to buy a home but don’t think you can afford it, we may 
have an option to help you get a foot on to the ladder  
or buy a home appropriate to your needs.

	 Can I own part of a property?

Shared ownership is a scheme designed to help you 
if you cannot afford to buy a suitable home on the 
housing market. It means you can buy a share in a 
property and pay an affordable rent on the rest.

You can then buy more shares when you can afford to.

Priority is usually given to first time buyers and existing 
homeowners having to leave their home due to a 
relationship breakdown or because their home is being 
demolished as part of a regeneration scheme.

Shared ownership properties are not available to 
investors or people wishing to buy to let.

	 Is there an option for people aged over 55?

Leasehold schemes for over 55s are designed for you 
if you are retired or reaching retirement age and your 
current home is no longer suitable for your needs. 

If the sale of your home will not give you enough 
money to buy a suitable property on the housing 
market, you can buy a 75% share in one of these 
properties. No rent is payable on the remaining 25%.

The properties available are either new or renovated 
bungalows or flats and prices vary according to the type 
of property and where it is located.



	 I’ve heard of the Right to Buy. What does that 		
	 mean?

This scheme helps tenants of council houses or houses 
transferred from the council to a housing association 
to buy their home at a price lower than its value on the 
housing market. Tenants of housing associations who 
started their tenancies before 15th January 1989 may 
also have the Right To Buy.

Certain types of property such as those built for the 
elderly or for disabled people are generally excluded 
from the scheme.

	 What about the Right to Acquire?

This scheme applies to properties built on or after 1st 
April 1997. Qualifying tenants can apply to buy their 
home at a price below its current value on the housing 
market. The amount of discount is much less than on 
the Right to Buy scheme and is a fixed sum no matter 
how long you have held your tenancy.

	 I’m saving for a deposit but can’t afford to buy  
	 right now. Any options?

The rent now, buy later scheme, also known as 
intermediate market rent, offers brand new homes to 
potential buyers, on a rent now buy later basis. The 
affordable rents allow you to save towards the cost of 
buying your home. You need to meet the same criteria 
as people applying to buy on the shared ownership 
scheme.

Rents are payable monthly in advance and a security 
bond of at least one month’s rent must also be paid.  
You can apply to buy your first share at any time.

	 Contacts

For more information contact us free from a landline 
on 08000 461 600 or ring us on 01642 233 780 to be 
charged at local rate from a mobile phone.

Alternatively, for Erimus Housing log on to  
www.erimushousing.co.uk

For Tees Valley Housing log on to www.teesvalley.org
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Please tell us if you need help to read or understand 
this information. If you need it in large print, Braille or in 
another language, please contact us free of charge from a 
landline on 08000 461 600 or on 01642 233780, which is 
charged at local rates from a mobile phone.
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