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Consolidated Income and Expenditure Account
For the year ended 31 March 2011

2010
Restated
£'000

Turnover: continuing activities 41,211 39,354

Operating costs before exceptional items {36,936) {30,629)

Exceptional items charged against operating

costs: pension adjustment for past service costs 4,297
Operating surplus: continuing activities 8,572
Surplus on sale of fixed assets - housing properties 62,206
Surplus on sale of other tangible fixed assets 5
Interest receivable and other income 464
Interest payable and similar charges (3.474)
Other finance expenditure (166)
Surplus on ordinary activities before taxation 7,607
Tax on surplus on ordinary activities 1)

Surplus for the financial year 7,606
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Consolidated Balance Sheet
As at 31 March 2011

2010 2010
Restated Restated
£'000 £'000
Fixed assets Creditors: Amounts falling due after more than one year 82,119 82,028
Housing properties 241,783 228,240
Other tangible fixed assets 5,155 5,335 Net pension liability 2,341 8,364
246,938 233,575 84,460 84,460
C t t
urrent assets Capital and reserves 241 1,523
Embpemes for sale . 5:; ;222 Revaluation reserve 124114 113558
it f f .
Ce hors bank and in hand 2 890 1653 Designated reserve 6,040 6,498
ash at bank and in han . .
Revenue reserve 34,522 22,294
. 164,676 142,350
Creditors: Amounts falling due within one year {5,993) {7,568) Consolidated funds
249,136 232,742
Net current assets/(liabilities) 2,198 {833)

Total assets less current liabilities 249,136 232,742




